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Audit Reports 
 

 
 Consideration of Internal Controls over Financial Reporting  
 

 
Other Items 

 

Financial 
Statement Audit

Independent Auditors' 
Report

Issued opinion as to whether 
financial statements materially 
accurate and presented in 
accordance with  Generally 
Accepted Accounting Principles 
(GAAP)

Issued an 
Unmodified or 
“clean” opinion

Government 
Auditing 
Standards

Report on Internal Control Over 
Financial Reporting and on 
Compliance and Other Matters 
Based on an Audit of Financial 
Statements Performed in 
Accordance With Government 
Auditing Standards

Requires auditor to consider and 
report on internal controls over 
financial reporting and compliance 
that could have a material effect
on financial statements

"Clean" Report

Single Audit Report on Compliance for Each 
Major Federal Program; Report on 
Internal Control Over Compliance; 
and Report on Schedule of 
Expenditures of Federal Awards 
Required by the Uniform Guidance

Requires auditor to consider and 
report on internal controls and 
compliance for each major federal 
program, and on schedule of 
expenditures of federal awards

"Clean" Report

None 
noted

Material weakness ‐
most severe, material 

issues

Signficant deficiency  ‐
less severe, potential 
for material issues

Finance and/or 
Audit 

Committee

Other control 
deficiencies / 

recommendations

Governance 
Communications and 
Form 990

Note 2 ‐ Details accounting policies, Adopted FASB ASU 2014‐09, Revenue from 
Contracts with Customers (Topic 606) and changed accounting policy for donated 
goods for resale

Upcoming Accounting Standards changes are FASB ASU 2016‐02, Leases (Topic 
842) for the year ending September 30, 2023 and contributed nonfinancial assets 
for the year ending September 30, 2022.

Significant estimates included in the financial statements (functional expense 
allocation, useful lives of depreciable assets, multi‐year pledges and valuation of 
donated goods)

No significant audit audjustments and no difficulties encountered during the 
audit

Reports included in Single Audit Report should be read in conjunction with the 
financial report to obtain full picture

Form 990 becomes a public document, required to report activities annually to 
the IRS.  No unusual issues or items noted.

Title Description Result 
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Financial Statement Highlights 
 

 

 
 

 $‐

 $1,000,000

 $2,000,000

 $3,000,000

 $4,000,000

 $5,000,000

 $6,000,000

 $7,000,000

 $8,000,000

 $9,000,000

 $10,000,000

2016 2017 2018 2019 2020 2021

$3,362,428  $3,490,706 
$4,189,737 

$4,921,170 
$4,666,100 

$9,344,890 

$71,824  $266,659  $368,795 

$1,109,186  $1,136,010  $969,722 

$3,290,604  $3,224,047 
$3,820,942  $3,811,984 

$3,530,090 

$8,375,168 

Statement of Financial Position Trends

Assets Liabilities Net Assets

 

 

 

 

 

2,019,352 

2,334,539 

3,266,672 

3,075,706 

3,386,422 

8,988,247 

1,996,796 

2,401,096 

2,669,777 

3,084,664 

3,668,316  4,143,169 

 500,000

 1,500,000

 2,500,000

 3,500,000

 4,500,000

 5,500,000

 6,500,000

 7,500,000

 8,500,000

 9,500,000

2016 2017 2018 2019 2020 2021

Revenue and Expense Trends

Revenue Expense
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Expense Analysis 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 $‐

 $1,000,000

 $2,000,000

 $3,000,000

 $4,000,000

 $5,000,000

 $6,000,000

 $7,000,000

 $8,000,000

 $9,000,000

2016 2017 2018 2019 2020 2021

$781,094 $992,694 $965,488 $1,278,338 $1,552,291 $1,968,148$360,163 $226,316
$893,025

$827,656 $458,362

$4,521,668

$22,070
$170,819

$188,667 $175,894

$267,410

$872,851  $1,093,459 

$1,237,340  $781,045  $1,199,875 

$2,231,021 

Federal Revenues Compared to Total Revenue

Federal Contributions Thrift Store All Other Revenue

$2,702,145

$185,438
$321,156

$303,992

$71,761
$41,362 $267,410

$83,842
$166,063

Natural Expenses

Salaries and Fringes
Contract services
Office Expenses
Rent
Repair and maintenance
Utilities
Cost of sales ‐ donated goods
Depreciation
Other

$3,034,705

$617,967

$490,497

Functional Expenes

Program Services

Management and
General

Fundraising


